b EXYP.

STATE OF ALABAMA . G . .. THIS INSTRUMENT WAS PREPARED BY:
County of Choctaw | ALABAMA HOUSING FINANCE AUTHORITY )
] ' 2000 Interstate Park, Suite 408 .
P.O. Box 230909 .

Montgomery, Alabama 36123-0909

REPLACEME\IT DECLARATION:OF LAND USE RESTR_ICTIVE COVENANTS
FOR ALABAMA S HOME PROGRAM

. " THIS DECLARATION OF LAND USE RESTRICTIVE COVENANTS FOR ALABAMA' S HOME
" . PROGRAM, dated as of April 6 2000, by and between Pebble Creek Apartments, Ltd. and Alabama Housing
Finance Authonry, an instrumentality of the State of Alabama and apublic corporation, joined in by

Fuux A
(“Mortﬂaoee") Certain capltahzed terms are deﬁned in Section 1'of this Declaration.

WITNESSETH

WHEREAS, the Owner is or shall be the owner of the Project, a rental housing deve[opment
located or to be located on lands in the City of Butler, County of Choctaw, State of Alabama, more particularly
described in Exhibit A hereto, known as or to bé known as Pebble Creek Apartments; and :

WHEREAS, AHFA has been designated by the Goverror of the State of Alabama as the adnunlstrator
for the State of Alabama's HOME Program; and =

‘ WHEREAS, the. Owner has represented to AHFA in the Application that Owner shall lease the Umts in
the Project to Low-Income Tenants as indicated in Section 4 of this Declaration; and

. WHEREAS, the Owner agrees to maintain the HOME Program rent and income restrlctlons for the
Affordabrhty Period; and & |

- WHEREAS;, the HOME Program requires, as a condmon precedent to the allocation of the HOME -
Program funds, that the Owner and AHFA execute, deliver and record this Declaration in the real estate records
of. the Probate Office of the county in which the Pl'OjeCt is J,ocated in order to create certain covenants running
with the Preject for the purpose of enforemg the requirements of the HOME Program, the Pl‘Q]BCt Oecupancy
Restriction, and the Building ‘Octupancy Restrzctnon by regu]atmg and restnctmg the use, eccupancy and transfer
of the Project as set forth herein; and'

WIEREAS, the Qwner, by this Declaration, intends, declares and covenant.'i that the restrictive
cqvenants set farth herein governing the use, occupancy and transfer of the Project shall be and are covenants
running with the Project for the-Declaration Term and are ‘binding upon all subsequent owners of the PrOJect for .
such term, and are not [merely personal covenants of the Owner; and

. WHEREAS, Mortgagee joins in this Declaration for the purpose of acknowledgmg the restrigtions and
covenants herein and the requirements of the HOME: Program. '

_ " NOW, THEREFORE, in consideration of the mutual promlSes and covenants hereinafter set forth, and
of other valuable consideration, ‘the recelpt and sufﬁc1ency of whrch are hereby acknowledged, the parties hereto .
agree as follows: : . ;

SECTION 1- DEFINITIONS .
_The.following terms shall be defined as follows :
vooa) v "Act" means the National Affordable Housinig Act of 1990, as from tune to time amended and

. the regulatlons relating thereto..
) B " & ffordability Perlod" means the 20-year penod commencmg upon the Completlon of the
.. Project.
c) . "AHFA" means the. Alabama. Housing Fmance ‘Authority, an instrumentality of the State of o
) * -.Alabama and a public corporation, and any successor to its functions.
d) "Apphcab[e Fraction" means 100%. of the Umts with respect to the Bmldmg as defined in
' Section 4(c) of this Declaration.-
e) . Apphcanon" means Owner's Alabama's HOME Program Apphcatron dated March 01 1999

1
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"Area Median Income” means "area median income" as determmed by the Secretary of HUD
with adjustments for smaller or larger families.

“Building” means any building that is or is'to be a part of the Project. -
“Building Oc_cupancy Restriction™ means the obligation of Qwner (1) to restrict occupancy of
the Units in the Building such that sufficient.Units shall be Low-Income Units to satisfy the
Applicable Fraction set out in Sectlon 4(c) of this Declaratlon and (2) to comply with Section..
3(m) of this Declaration. _
"Completion of the Project” means the date of issuance of both the permanent certificate(s) of -
occupancy for the entire Project and certificates from the Owner's .architect that the Project has
been built to code and accordmg to the plans drawmgs and specxﬁcatlons which are approved .

. in writing by AHFA..

“Declaration” means thlS. Declaratlon of Land ‘Use Restrictive Covenants for Alabamas
HOME Program as from time to timeé amended, restated, or supplemerited.

" “Declaration Term” means the term of this Declaration, namely, the Affordability Period.

"HOME Program" means the. federal housing ‘program created by Title II of the National
Affordable Housing Act of 1990, as. from- time to time amended, and apphcable regulations
including, without limitations 24 CFR Parts 58 and 92, which program is administered in the
State of Alabama by AHFA pursuant to the State of Alabama HOME Program 1998 Plan, the’
State of Alabama's Comprehensive Housmg Affordability Strategy or Consolidated Plan, and
the all amendments thereto.

“HUD™ means the United States Department of Housing and Urban Development and any

successor thereto.
“Low-Income Portion” means the portion of the Bl.llldmO‘ equal to the Apphcable Fraction:
“Low-Income Requlrernent means the requirement that tenants of Low-Income Units have

.incomes not exceeding the maximum income set out in Section 4 of this Declaratlon and made

applicable by the Project Occupancy Restnctlon )
“Low-Income Tenant” means-an- individual or famlly whose.income satisfies the Low-Income

" Requirement.

“Low-Inceme Unit™ means a Unit as to which HOME ‘Program funds were expanded at any
time during the Affordability Period and includes all Units that must be leased to a Low-
[ncome Tenant to satisfy the Project Occupancy Restriction or Bmldmg Occupancy

- Restriction.

“Owner” means Pebble Creek Apartmeants, Ltd and any person now or hereaﬁer ownmg any '
interest (other than solely as a creditor) in the Project or any portion thereof.

“Prolect“ means the certain tract of land in the City of Butler, County of Choctaw, State of
Alabama, more particularly deseribed in Exhibit A hereto, and a rental housing development
located or to be located on such land, known as or to be known as Pebble Creek Apartments
including the Building.

“Project Occupancy Restriction” means the obl1gauon of Owner to restrlct occupancy of a
percentage of the Units in the Project to satisfy Section 4(a) of this Declaration.

"Project Rent Restriction" means the obligation of the Owner that rents charged Low-Income
Tenants in Low-Income Units shall not exceed the maximum rent that may be lmposed on
occupancy of such Unit, pursuant to 24 CFR Section 92.252.

“Transfer," and any derivation- thereof, includes a sale or exchange other than a techmcal
assignment of title pursuant to a mortgage (buta foreclosure of a mortgage is a "transfer").
"Unit" means a re51dent1al apartmient unit of the Pl’Q]BCt as determmed in accordance wuh the

) HOME Program - g

All words and phrases defined in the HOME, Program ‘and HUD regulatlons pertaining thereto and/or
prqmulgated t.llereunder shall have the same meanmgs 1n thlS Declaranon o .

SECTION 2- RECORDING AND FILING; COVENANT S TO RUN WITH TI{E PROJ'ECT

.

Upon executlon and dehvery by the partles hereto the Owner shall cause this Declaration and
- all amendments hereto to be recerded and filed in the real estate records in the Probate Office -
of the: county in which the Pro;ect is located and shall pay all fees and charges m-curred m'
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connection thérewith. Prior to recording, the Owner shall provide AHFA with an executed
copy of this Declaration. Upon recording, the Owner shall provide AHFA with the executed
original of thé recorded Declaration showmg the Probate Office’s tu'ne and date stamp and all ~
. pertinent recording data, '
© b) _ The covenants contained in this Déclaration (i) shall be and are covenants running wrth the
' Project, encumbering the Project for the Declaration Term, binding. upon the Owner's
* successeors in title and all subsequent owners and operators of the Project or of any part thereof,
(i) are not merely personal covenants of the Owner, and (iii} shall bind the Owner and its’
successors and assigns during the Déclaration Term. All parties hereto hereby agree that any .
and all requirements of the laws of the State of Alabama to be satisfied in order for the
- pr0v1sxons of this Declaration to constitute valid, binding and enforceable restrictive covenants
running with the Project shall be deemed to be satisfied in full or, in the alternative, that an
equitable servitude has been created to ensure that these restrictions run with the Project. -
c) For the Declaration Term, each and every mortgage, lease, deed or other instrument hereafter
' executed conveying or encumbering the Project or any portion thereof shall expressly provide
that such conveyance -of-encumbrance. is subject to this Declaration, provided, however, the
_covenants contained herein shall survive and be effective regardless of whether such miortgage,
lease, deed or other mstrument hereafter executed conveying or encumbering the Pro;ect or
any portion thereof provides that such conveyance is subject to th:s Declaratlon

- SECTION 3 - REPRESENTATIONS COVENANTS AND WARRANTIES oFr THE OWNER
The Owner hereby represents covenants, and warrants to AHPA as follows . .

" a) "The Qwner is (i) Limited Partnershlp, duly orgamzed ex1stmg and in good standlng under
& the laws of the State of Alabama, and is qualified to trnsact business under the laws of the =~ -
State of Alabama, (if) has the power and authority to own its properties and assets and to carry
" on its business as now being conducted, and (111) has the full Iegal rlght _power and authonty to
. execute and deliver this Declaration.
b) " The execution, delivery and performance of this Declaranon by the Owner (i) will not v101ate
~ any provision of law, rule ot regulatlon or any order of any court. or other dgency or .
governmental body and -(ii) -will not violate any provision of any mdenture agreement,
' mortgage, mortgage note or other lnstmment to whlch the Owner is-a party or by which it or
. the Project is bound. _ _

c) The Owner hias good and marketab[e fee sunple tltle to the PrOJect and the covenants unposed‘
on the Project by this Declaration are not inconsistent with the terms of any hen mortgage, or
other encumbrance o restrictive covenant, easement or servitude.

d) ‘There is na action, suit or proceeding at law or in equity or by or before any govemmental- '
instrumentality or other agency now. pending; or, to the knowledge of the Owner, threatened
against or affecting the Owner or the Project, or any of the Owner’s propertles or rights, which,
if adversely determined, would materially impair the Owner’s nght to carry on business’

. substantially as now conducted {(and as contemplated by this’ Declaratton) or, which would
- materially and adversely-affect its financial condition or which would nnpalr the use of the
. Project as contemplated by this Declaration.. : ‘
€) . Throughout the Affordability--Period, the Project- shall constltute a qual.lﬁed low -income
.housing project, as required in Section 4 of this Declaration. _Throughout the Affordability
Period, the Building shall constttute a qualified Iow-mcome bulldmg as requtred in Section 4
S . of this Declaratlon : ]
fy - Each Unit shall throughout the Affordablllty Period, contain complete facilities for hvmg, )
- . sleeping, eatlng, cooking and sanitation (unless the Project qualifies as-a -single-room
occupancy or transitional housing for the homeless under the HOME Prog'am) which are to be. -
used on other- than a transient basis. , . g
- g During the Affordablhty Period, each Low-Income Unlt shall be smtable for occupancy and L
. shall be used only other than on a-transient basrs
h) * Subject to the requirements of the HOME Program and thrs DecIaranon the Owner may .
.. transfer the.entire Building at any time; but-the Owner__shal'l as a condition precedent to such’

PR
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.rranstr (other than a trarlsfer by foreclosure), obtam and delwer to AHFA at least thlrty (30)

_ days in advance of such transfer the written agreement of any prospective transferee that such

transfer is subject to this Declaration and the HOME Program. ‘The Owner shall make no
transfer of less-than all the Building such that no portion of the Building shall be transferred to

-any persan unless the entire Building is transferred to such person. This provision shall not act
’ to waive any other restriction on transfer of Building in favor of AHFA. If the transferee fails
or refuses to provide such written agreement, such transfer (and all subsequent transfets which

occur during the Declaration. Term)' shall'nonetheless be subject to this Deelaratlon and the

o requtrements of the HOME Program.

The-Owner agrees to notify. AHFA in wrltmg at least thtrty (30) days in advance of any
transfer (other than a transfer by foreclosure) of the entire Project or any portion of the Project. .
Within thirty (30) days of the closing of such transfer, the Owner shall provide AHFA ‘a

“complete copy of all the closing documents (with evidence of recording safisfactory to AHFA

on all recorded documents). The Owner agrees to-notify AHFA immediately upon natice of
the intent of any person to. foreclese any mortgage or lien on the Project or any part of the

" Project.

The-Owner shall not demohsh any part of the Project or substantrally subtract from any real or
personal property of the Project or permit the use of any Unit for any- purpose other than rental

- housing during the Affordability Period unless required by law.

If during the Affordability Period the Project, or any part thereof| shall be damaged or.

destroyed or shall be condemned or acquired for public use, the Owner shall use its best efforts
to reparr and restore the Project to substaritially the same condition as existed prior tothe event
causing such damage or destruction, or to relieve the condemnation, and thereafter to operate .

" the Project in accordance with the terms of this Declaration. If the Butldmg or any Units are
"damaged, destroyed, acquired for public use, or condemned and not rebuiit, the Building

Qccupancy Restriction shall be applied. to the remaining Units in the Building as though no
reduction in total number of Units had occurred and the Project Occupancy Restriction shall be
dpplied to the remaining Umts in- the PrOJect as though no reductlon in_the total nurnber of

Units had occutred. o [
The Owner has not executed, and shall not’ execute any other agreement with- prov151ons
contradictory to, or in opposition to this Declaration. “ This Declaration is paramount and
controlling as to the rights and obllgatlons herein set forth and supersedes any other

" requirements in conflict herewith,

Throughout- the Declaration Term, the’ Owner shaIl not evrct or termmate the tenancy of a
Low-Income Tenant other than for good.cause of increase ‘gross rent with resPect toa Low-
In¢ome Unit other than as permitted under the HOME Program..

The Owner agrees to provide owner-finariced project-based rental assistance of at least fifty

- dollars ($50.00) per uhit per month for a minimum of twenty percent (20%) of the total low- )

mcome units (rou.nded up) for at least five (5) consecutwe years

SECTION 4- EXTENDED LOW-INCOME HOUSING COMMIT N[ENT

Irl order to satlsfy the Pl’Oject Oocupancy Restnctlon the Owner shal] assure that throughout the
Affordablhty Period and by no [aler than the Iast day of the first year of the Affordablhty Perlod =

o

.‘ 'b_) \ N

- At lea.st forty percent (40%) of the Umts shall be both subjectto the Pro;ect Rent Restnctron
. and occupied by individuals whose income is fifty percent (50%) or less of Area Median .
Income and at least sixty percent (60%) ‘of units -shall bee. occupied by mdmduals whose s
' in¢ome is sixty percent (60%) or less of the area median i income. 5
. One hundred percent (100%) of the rental residential units in this pro_|ect shall be ‘rent -

" restricted at or below the fifty percent (50%) rent level or fair market value, whichever is. less,

as defined by the rent limits piblished by HUD. Both the Project Rent and Income Restrlctlonsr .

-are apphed on a Building by Building basis.and not by Project.

The determination of whether g Low-Income Tenant meets the Low-Income Requ;rement shall .'
be made by thie Owner at least annually on the basis of the then current incorhe of such Low-‘ '
Income Tenant and the guidelines estabhshed by the I-IOME Progra.m '
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“The Appltcable Fraction of the Building shall not be less than one hundred percent (100%) at.

-any time during the Affordability Period and the Owner shall at all times comply with the
Bul]dmg Occupancy Restriction and the Project Rent Restnctlon in such a manner as to cause
the Bunldmg to have the Applicable Fraction.

SECTION 5 AHFA. EXTENDED OCCUPANCY RES'I“RICTIONS (optlonal)

This sectlon is intended to make enforceable those extended use - covenants whlch the Owaer
represented to the_AHFA in its Apphcatton
{Check one)

X

Not appllcable ' :
The Owner hereby extends the Extended Use Period 0 additional years after ‘the- Comphance

Period and the 20-year minimum extension of the Compliance ‘Period. (Any election under this
paragraph will cause the Extended Use Period to be twenty (20) years plus the additional elected term.)

SECTION 6 - ENFORCEMENT OF OCCUPANCY RESTRICTIONS o

a).

b)

The Owner shall permit, during normal business hours and upon reasonable notice, any duly

authorized representative or designated agent of AHFA, to inspect any books aud records of

“the Owner regarding the Project with respect to the incomes of Low-Income Tenants or which

pertain te compliance with the.accupancy restrictions specified in this Declaration.

- The Owner shall submit any other information, documents or certifications requested by

AHFA which AHFA shall deem necessary to substantjate the Owner’s continuing compliance’
with the prowsrons of the Building Occupancy Restriction, Project Occupancy Restrrct:on and

any other Occupancy Restrictions specnﬁed in thls Declaratlon

SECTION 7 — ENFORCEN[ENT OF HOME PROGRAM RESTRICTIONS ' ) : : R

a)'

.b)

c)

Q)

.The Owner covenants that it shail not knowmgly take or permn‘. any action that would result in

a wviolation of the. requirements of the HOME Program, or this Declaration. Moreover, Owner
covenants to take any lawful action (including amendment of this Declaration as may be .
necessary, in the opinion of AHFA) to comply fully with the HOME Program, and with all
applicablé rules, rulings, policies, pracedures, regulations of other official statements

. promulgated or proposed by HUD or other governmental agency from time to tlme pertammg

to Owner’s obligations under the HOME Program and affecttng the Project.

The Owner and AHFA each acknowledge that the primary purpose for requiring compllance '
by the Owner with the restrictions provided in this Declaration is to assure compliance of the
Project and the Owner with the HOME Program, AND BY REASONS THEREOF, THE
OWNER IN CONSIDERATION FOR RECEIVING FUNDING UNDER THE HOME

 PROGRAM FOR THIS PROJECT HEREBY AGREES AND CONSENTS THAT AHFA .

SHALL BE ENTITLED, FOR ANY BREACH OF THE PROVISIONS HEREOF, AND IN
ADDITION TO ALL OTHER REMEDIES PROVIDED BY LAW OR IN EQUITY, TO
ENFORCE SPECIFIC PERFORMANCE BY. THE OWNER OF ITS OBLIGATIONS

-UNDER THIS , DECLARATION IN A STATE OR FEDERAL COURT OF COMPETENT
" JURISDICTION. The Owner hereby further spec1ﬁcal]y acknowledges that the bedeficiaries .
_ of the Owner’s obligations hereunder cannot be adequately compensated by monetary damages

in the event of any default hereunder.

The Owner hereby agrees that the repreSentatlons and covenants set forth herein may be relied
upon by AHFA and all persoits mterested in Pro_lect comphance under the HOME Program and
this Declaration. :

The Owner. agrees to all acttons reasonably’ necessary and requlred by AHFA to substantiate
the: Owner s compliance wrth the HOME Program occupancy restrlctlons or AHFA occupancy
restrictions. °

. The-Building' Occupancy Restrlctton of . this Declaratlon is hereby made enforceable in any
. court ¢ of the State of Alabama by any prospective, present; or former occupant of the Building
or the Prolect who meets the income requtrement for occupancy in a Low-Income Umt
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* - However, thls Declaratlon may-be amended or termmated by AHFA and Owner wrthout notice.
.to or consent of any such person. -

SECTION 8 - REPORTING REQUTREIV[ENT

The Owder will prov1de AHFA with a monthly rec0nc111atlon of the income and expenses of the
Project. The Owner also agrees to on an annual basis to provide AHFA with a copy of the proposed
project budget for’ the upcoming year and provide AHFA with explanations of any unusual
- expenditures. The Owner hereby aprees to provide AHFA with tenant certifications and income
verification documents for each tenant within twenty (20) days of such tenant's moving into a Unit.

 SECTION 9 — MISCELLANEOUS

2 " a) Severability. The. mval1d1ty of any clause part or provision of this Declaration’ shall not affect
' the validity of theé remaining portions thereof.
b} Natices. All notices to be given pursuant to this Declaration shall be deemed given when

mailed by certified or registered mail, return receipt requested, to the parties hereto at the
addresses set forth below, or to such other place as a party may from ttme to time designate in
wrltmg

TO THE AUTHORITY: " . Alabama Housing Finance Authority
. Attn: Executive Director :
Post Office Box 230909
Montgomery, AL 36123-0909

TO THE OWNER: ~ - Pebble Creek Apariments, Lid. -
E SN Atin: Allan Rappuhn
P.O. Box 220,
- Florence, AL 35631

7O THE MORTGAGEE:

n AHFA and Owner may, by notice give hereunder desrgnate any further or drfferent addresses .
- to which subsequent notices, certificates or other communications shall be sent. '
c) Amendment. The Owner agrees that it shall take all actions necessary to effect amendment of
this Declaration as may be necessary to.comply with the HOME Program and any.and all
" applicable rules, regulations, policies, procedures and rulmgs or other ofﬁmal statements, )
. pertaining to the HOME Program. . .
d) Governing Law.- This Declaration shall be governed by the laws of the State of Alabama and
: . .where applicable, the laws of the United States of America.
e) - Survival of, Obligations. The obligations of the Owner as.set forth herein and in the
Appltcatlon shall survive the furiding of the HOME Program loan and shall uot be deemed to
terminate or merge with the fundirg of the loan. - .
f) . Recovery-of Attorney’s Fees. If AHFA shall incur legal fees.or other expenses in enforcmg i
" -its.rights and/or remedies, or the Owner’s obligations, under this Declaration, the Owner shall
reimburse AHFA for those. fees and otber expenses within ten (10) days of recelpt of wnt‘ten ’
) demand therefot. ] )
2 Successors and Assigns. This Declaration shall be bmdmg upon and j jnure. to the benefit of the .
‘ successors and assigns of the parties liereto. g
h) ‘Construction: This Declaration shall be construed and enforced to preserve the purposes of
the HOME Program . . - . o

00034



Pebble Creek Apartments, 1999052
Declaration of Land Use Restrictive Covenants

for Alabama's HOME Program
Page 7 of 10 . o : ' i D . i
) Other Declaration. This Declaration i§ in addition to, and is not in lieu of, any other

declaration of restrictive covenants (the “Other Declaration™). which the Owner may have
heretofore executed, or may simultaneously herewith or héreafter execute, with respect to the
Project. The Owner must abide by this Declaration and by the Other Declaration, if any, each -
of WblCh stands on its own.

IN WITNESS WHEREQF, the part;es have caused this Declaration to be slgned by their respectlve
duly authonzed representatwes as of the day and year first written. above. - . -

. UPON EXECUTION OF THIS DECLARATION OF LAND USE RESTRICTIVE COVENANT THE
ORIGINAL LAND USE RESTRICTIVE COVENANT DATED JUNE 11, 1999 W’ILL BECOME NULL

: AND vVOID.

: Pebble Creek Apartments, Ltd. *

L

By Gateway Construction Corporatlon '

Its: Geneéral Partner

Allan Rappuhn
Its: Presjdent

ifig Finance Authority

ﬁ‘aywqod M. Spert
-Its:--Multifamily Administrator

'STATE OF ALABAMA

'.'COUNTYOF PN e

1, the undermgned a Notary Public in and. for sald County in said . State, hereby certlfy that
, whose name as : : of Pebble Creek Apartments, -
. Ltd., a Limited -Partnership, ls signed to the foregomg .instrument, -and who is kriown to me, acknowledged
before me " on thls day that, being "informed of the “contents of such instrument, (s)he as such -
and with full authorlty, executed the same voluntarlly for and on behalf of smd

- .'L1m1ted Partnershlp

leen under my hand arid ofﬁclal seal this the ‘day'n.f’ . 199

'[SEAL] . s o Notary. Public __
e m T "- " .My Commission Expires:
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. [For Individuals]

'STATE OF ALABAMA

COUNTY OF
I the. u.nder51gned a Notary Pubhc in and for said County in said State -hereby cemfy that
, whose name(s) -is (are) signed to the foregoing instrument,

.and who is {are) known to-me, acknowledged before me on this day that, being informed of the contents of such
instrument, (s)he (r.hey) executed the same voluntarlly on the date hereof.

Given under my hand and otficial seal thlS the “dayof _. ‘,-199_

"[SEAL] -
_— WNotary Public
" My Commission Expires:

STATEOF_@%-W«_ e B .
COUN-TYOFMQQ; - - :

I; the dersxgnec! a Notary Pubhc m a.ncl for sald County in.. said St te hereby cemfy that '
QJZQML ; ) , whose name as M«ﬁ . " of

Kalouae mﬁ})« ("BAp. .. an Alabama _(ALOAPELETFEyy  , a general

partner of Pebble Creek Apartments, Ltd., an Lumted Partnership, i is signed to the foregoing instrument, and who

is'known to me,acknowledged before me on this day that, being informed of the ¢contents of such instrument, -
(s)he, as such D/w,z-uﬂ&& and with full authority, executed the same voluntarily for and on behalf

of said (1 ma,—f{wn - acting m 1ts capamty as general partner of sald Llrmted Pannershlp on the

date hereof : .

leen Lmdermyhandandofﬁcmlsealthls the ﬁ‘day of . {/)A}y ,a: < H90- ~

' [SEAL] -
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STATE OF ALABAMA

COUNTY OF MONTGOMERY |

[, the uridersigned, a Notary Public in and-for said County in said State, hereby certify that Haywood M -
Sport, whose name as Multifamily Administrator of the Alabama Housing Finance Authority, a public
corporatign and instrumentality of the State of Alabama, is signed to the foregoing instrument, and who is known
to me, acknowledged before me on this day that, being informed of the contents of such instrument, he as such
Multifamily Administrator and with full authonty executed the same voluntarlly for and on behalf of said

‘corporatton

leen under my-hand and officiat seal thjs the CJ day of

W \D&ﬂl&u)

Notary Public .
My Commission Exp1res . PIRES
. | ' cO ) . 2000 :
[SEAL] MY C APRIL 24, 20
[For Mortgagee]

STATE OF_{ %M 1 S
COUNTY OF Co
I, the understgned ' Notary Publlc in and for said State, , here certlfy  that

Jhemas N Wa/\ caP

- instrument, and who is known to me, acknow[edged before me on this day that bemg informed of the contents - -
of such instrument, (s)he, as such Ofﬁcer and with full authority, executed the same voluntanly for and on behalf .-

of said

: J.oe@
Gwen under my hand and ofﬁcml seal this the IZH" day of QM ,p R
Q’nuﬂ W
Notary Publj

- My CommisSion Exptres 1.?/ 50 /ZQ’,’)Z.

" [SEAL]
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EXHIBIT A

The be_low-described property located in the city of Butler, Choctaw‘COunty, Alabama:

TOWNSHIP 13 NORTH, RANGE 2 WEST

SECTIQN 17; A parcel of land located in the Northwest Quarter of Southwest Quarter of
Section 17, Township 13 North, Range 2 West in Choctaw County, Alabama.

Beginning at a 5/8 inch rebar found at the inlersection of the North line of the said
Northwest Quarter and the Southwest right of way lme of Vanity Fair Drive; thence South
48 degrees 40 minutes 43 seconds East along said right of way for a distance of 311.10 feet
to a 5/8 inch rebar set; thence South 41 degrees 19 minutes 17 seconds West for a distance
of 311.40 [eel o a 5/8 inch rebar set; thence North 48 decgrees 40 minutes 43 seconds Wesl
parallel to said right of way fora distance of 302.50 feet to a 5/8 inch rebar set; thence North
4] degrees 19 minutes 17 seconds East for a distance of 8.90 feet to a 5/8 inch rebar set;
thence North 48 degrees 40 minutes 43 seconds West parallel to said right of way for a
distance of 51.21 feet to a 5/8 inch rebar found; thence North 41 degrees 19 minutes 17
seconds East for a distance of 265.04 feet to a 5/8 inch rebar found on said North line;
thence North 90 degrees 00 minutes 00 seconds East along said North line for a distance of
5674 feet to Point of Beginning. Said parcel containing 2.5 acres more or less and fying in
{he Northwest Quarter of the Southwest Quarter of Section 17, Township 13 North, Range 2

West, in Choctaw County, Alabama.
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